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Declines Kjange from Two to
MMitPoiiits

STRENGTH SHOWN AT CLOSE

Position of Vanderbilt LineN and
Presence of Secretary Shavr Give
Encouragement After Exciting
Day Foreljn Ilolilerit Not Inclined
to Let Go of Their Stocks

New York Dec 19 During the greater
part of tho stock exchange session today
the declining movement in the security
market went little less violence
than it did throughout the day yester-
day and when the selling of stocks was
most active prices In the market as
a whole wer lower than they had been
at any time since the culmination of the
rlsd In values attending the declaration-
of the Union Pacific dividends last Au
gust There was not the same unrestrain-
ed pressure to sell St Paul stock today
that was the feature of the market yes
terday but the general characteristic of
the trading was nevertheless liquidation

in the high iic d and standard railway
shares

The highest quotations ot the day were

made at the opening of the market and
these were usually a little above yesteV
day afternoons closing figures The

r a time held the slight
thus established
felt over the absence of any soiling by
foreign holders and the general failure
or yesterdays selling here to Induce any
concern among foreign holders of Ameri-

can
Cull Money Advances

During the first hour of buntness In

deed it seemed doubtful whether tile

in the market had not run its
course Liquidation started afresh how
ever as soon as the opening V d for call
money was made at high rat of SS

per cent awl when bank renewals of call

loans made at M per cent as com-

pared with yesterdays rate of 14 per

cent and 11 cent of day before
This along with the unnarallejed scar-

city of time money destroyed what hopes
were still entertained that a further fall
in prices could be averted and under a
downpour of stocks from speculative
sellers for the fall as well as genuine
holders prices fell rapidly At one time
such declines were recorded from yester
days linal figures of 74 points in North-
ern Pacific 1 In Union Pacific 7 In

Great Northern preferred 1 in Amalga-
mated Copper 5 in Delaware and Hue

S m Reading common
in SL Paul common stock

were greatly confused owing to the fact
that Jhe stock sold today with the price
of the rights to subscribe to the new
issue of common and preferred stock of
the company deducted from its quotation
The highest quotation for these warrants
was 35 the lowest 32 and the clos-
ing

the hfwest price of the day there-
fore of 147 St Paul stock although it
showed a considerable decline from yes-
terday did not evince that hysteria of
liquidattor among its possessors which
seemed to prevail yesterday-

In the afternoon the market changed
for the better the most prominent fac
tor leading to the improvement in senti-
ment being apparently a fail in rates
for the use of money The earliest call
money rates of the day proved to be the
highest and from the first price of funds
thus made the rate gradually declined un-

til it touched per cent shortly beforeU
end of business hours

Vanderltilt Line Offer Aid
The gratifying fact became public that

the New York Central and Hudson River
and its allied lines would immediately an
ticipate the payment of all the bonded
interest of the different compaafels due on
January 1 amounting to about 4M6uXL
It was realized top that the liquidation-
in the market that had occurred must
have some effect in contracting the bank
loan account

Optimistic views of situation were
however based more than anything else
upon rumors that the Secretary of the
Treasury was in town or would shortly
come here for the purpose of conferring
with bankers regarding the situation and
that the visit would lead to further Tress
ury relief of the money market this tak
ing the form it was believed of an offec
of the Treasury Department to buy an
additional quantity of government 4 per-
cent boqds maturing next year The rally
in the market although it carried prices
well above their lowest level was still
such as to leqve closing quotations irreg
ular with declines predominating-

It is obvious that the Treasury relief of
the money situation granted in the last
fortnight has turned out to be very lUtte
relief No official statement has been
made as to the number of bonds redeemed
by the under his offer to buy
10000000 of the 4 per c nts of 1907 but it

was said today that lelb than 030000 of
these bonds had actually been offered to
the Secretary under the terms prescribed-
by him that is fo say at nearly the cur
rent market valuation of the securities

The Secretarys offer was as is well
known limited by his refusal to buy more
than 1600000 bonds from any single finan-
cial institution and the rumor today was
to the effect that he would remove this

and in addition would increase
the amount of the government takings of
the Issue

Muck Money Released
According to the figures of the dally

condition of the Treasury as they have
been published for more than a week
past the amount of money actually dis
bursed by the Treasury sines the time
of the governments recent announce-
ment regarding prospective aid tft the
money market has been small On Mon-

day December M when these announce-
ments were made the free balance in the
Treasury vault proper was about
000000 the opening of business this
morning the balance was 74 OMOW so
that the money in circulation in the
country has really been thus far en-

larged in only 9 trifling degree
The only topics of discussion in the

financial district today were the money
situation and the surprising circum-
stances attending the Chicago Milwau-
kee and St Paul 5100000003 issue There
was still no official explanation forthcom-
ing as to reasons for closing the books
of the company for this stock issue
wlttiln eight hours of he time the
Issue was decided upon and the only
suggestion made In Wan street gossip s
accounting for the act was that fear was
entertained that at the approaching ses-
sions of the legislature in several of the
Western States laws might be passed thou
would make future Increases in railroad
capitalization far mere difficult than is
now the case

The particular reason for the sharp
fall 4n Reading common stock today
was understood to be doubtful whether
the Reading directory at Its meeting
today would enlarge the dividends on
the common Chares Expectation has
long been general that an increased or
an extra distribution on this stock
would be ordered

The action of the directors was not
made known nt l after the close of
business when it was announced that
the dividend upon the stock had been
declared at the old rate An Important
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development of the was o coarso
the break of over actfnt In tho
price of fornlgn Jcclmfrge which
brought sterling to a point whorl gold
Imports could have been very easily
arranged

Bankers hore however as unr
willing as ever to bring gold from the
other side knowing that financial con-
ditions In England are such that the
unfavorable effect of such a movement
would greater than any momentary
benefit thaT might result from It

NEW YORK STOCK MARKET
Qnotatims famlthed by Charles G Date Co-
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Wire Plant in Receivers Hunils
New Haven Conn Dee the

allegation that it is in debt more than
OM609 the National Wire Corporation

today was placed In the hands o re-
ceivers

Leroy Clark president of the National
Wire Corporation anti H ify L Hote
kiss of this city were appointed

receivers by the court
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SliaVs Visit to New York
Made at Opportune Time

POUNDING DOWN IS CONTINUED

Reported that Standard Oil IM Be

hind the Move to Hold Market
Firm Rending Wreak Despite
Prospect of Hipper Dividend Basis
Steel Common holds Up Well

WALL STREET NOTES

¬

New York Dec 19Socretary Shaws
visit to Now York today was not made
on routine busiseae connected with the
new custom Muse The Secretary came

all th way from Washington to make
sure that the money market was suffer
ing from the effects of tho withdrawal of
funds from regular channels of busi-

ness at the rate of about 1000000 a day
by Treasury Mr Shaw to
get right close to the situation and study-

It atahort range He Is said to have made
the that there were other fac-

tors In the situation than manipulation
of call money rates and came to the con-

clusion that further measures of relief
would have to be rendered and rendered
promptly unless the commercial business
of the country was to be allowed to suf-

fer severely
Mr Shaw is said to have expressed

great dissatisfaction with the kind of re-

sponse made by the banks to his last
offer to purchase bonds but novertho
ks it believed that IMS is determined
to make a new offer to purchase a larger
amount probably en small different
terms This time It Is likely that thero
will be no limit t the amount which
may purchased from a single insti-
tution

The pounding of the market was most
vigorous just before the arrival of Mr
Shaw downtown and the raljy set in on

drat Intimations that the object
hud made its Impression

Who has got the stocks
The big interests

question has been often asked in the
past few weeks The answer is that
which ha been almost Invariably given
Is the answer wrong It may be The
game that IK played on the New York
Stock Exchange is a big one and those
who play it are becoming more accom-
plished all the time There is a finesse
about the operations of today that the
old operators of the days of Daniel Drew
never dreamed of IB a sense the public
has not been in the market but the
large interests by making the most of the
limited opportunities have probably suc-

ceeded in distributing a much greater vol-

ume of stocks than has popularly been
supposed Large holdings must be re-

tained for purposes of control but it is
and even probable that stock not

needel for this purpose has been
on a considerable scale The proba-

bility Is that on severe breaks the big in-

terests buy back what they think they
can on the next rise but the old the-
ory that they are permanently committed-
to the bull side on account of enormous
holdings of stocks will dot meet with
reedy acceptance hereafter

When the rate for renewals of call
loans was fixed at S per cent the word
went around that the continued money
stringency would cause a renewed out-
burst of IknUdatioa and it did It is of
course entirety probable that there was
a large amount of short selling tb jni-
rioiis predictions of very large decline in
important stocks being evidence that some
interests wer endeavoring to get prices
down and while some of the short stock
was afterward covered it remains to be
seen whether there is not enough stilt un
covered to add very materially to the x
tent of the markets recovery on the ad-

vent of less stringent money conditions

The lug Christmas market that was
predicted about the middle of the month
looks up to this time very much like a
bear feast The size of a good many
holiday presents may be reduced in

Rumor had it in the forenoon that two
members of the Standard Oil group who
have been active in the market for some-
time closed out the last of their
specultlve line of long stock when the
short interest was squeezed in St Paul
on Monday and had since been knock-
ing down prices vigorously and with great
pronto to themselves The story may
have untrue Most of the
streets as to the market
position of the Standard Oil interests
generally is but there is no doubt that
it caused a good deal of general selling
for both accounts the traders taking the
view that ut the money conditions were
extremely unfavorable to the mainte-
nance of prices all that was needed was
influential leadership on the side of a
decline to send Quotations down quickly
The only safety the holder of lightly
margined stock could see was in liquida-
tion and many were the selling orders
given which meant the separation of
small traders from a good pert of their
capital

It looks as if once again the street has
been misinformed as to the attitude of
Standard Oil what amounts-
to the same thing that the information
came so late as to be entirely misleading
Those who sold because Standard Oil in1
beasts had sold were apparently just In
time to give the latter an opportunity to
get cheap stock

Before Reading took Its long plunge
the tip was given out that control of the
company had passed Into new hands and
that It made no earthly difference what
action might be taken by directors as the
stocks position In the market did not de-
pend on the dividend question at all but
on the good things which time and the
new Interests would bring forth Th5
kind of argument was however tot ly
disregarded The traders were In no
humor to listen to anything that was not
bearish They had made up their minds
that even if Reading was placed on a
higher dividend basis its price would de-
cline and proceeded to sell with an entire
disregard of the of the floating
fjupply which has made the stock a rather
risky short sale at nearly all times In the
past year or so

The result was that whfen the rally set
In it found the technical position in Read
fug unusually favorable to bullish opera-
tions and those who In the forenoon had
treated the bullish talk with anything but
respect began to think that after all
there might be something In it

After the close announcement
made of the declaration of the regular
rate of dividend for the half year

Traders say hereafter whenever the
market shows great strength It will be
entirely proper to describe It as strong-
as steel with a capital S

United States Steel Is
668000000 of It scattered throughout the
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length and breadth of the United States
Is just the stock that might be expected to
suffer most severely In ri beer market
The fact that It has held up In the face of
conditions such as those of the past few
days Is full encouragement to those who
believe that the commercial prosperity-
of the country shows no of diminu
tion and that as long as It remains unim-
paired is no danger of liquidation of
gopd tocks that are paid for and held for
investment

Steel Is very largely held for
The management of the company

is as to Inspire confidence and the
conservatism in th dividend policy while
discouraging to speculators has won new
friends for the stock among people who
buy fora long pull when they feel sure
that ultimately Increased will be
paid Had the insider not discouraged
expectation of an increased dividend

Invest-
ment

turns

here

such

¬

¬

¬

there might have been a big speculative
account to bo liquidated and the effect
might have been demoralization instead
Of ft towor of strength in the market
under recent conditions

Say Bill said one of two men who
were standing at the corner of Broad
street and Exchange place at the lunch
hour today It aint moren a few weeks
or so since all the big gazabos was
sayin that unless the crazy speculation-
in them mints stocks was stopped th
reputation of Wall street was going to
have some dents knocked In It Now we
seen what has happened Take our little
stocks There aint been nethin doin
Into them mount to anythin but no-
body has been in them an
thats moren the big fellow that had so
much solicitude for the safety of the
publics savins can my for their St
Paul qnd Northern Pacific an Great
Northern an others of them great an
sanctified things

We alnj got no enterprise aint
replied the other

What we should have done to de-
clare a big dividend as soon as we got
In enough money from sale of stock
enable us to do it

he added on reflection r altthat we would not be sinking
dignity by handing out melons

LIVE STOCK MARKETS
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PRODUCE IN BALTIMORE

HiUfaun Dee BFLOURlfariwt M-

QooUtfca WteUr etta IMkXM wtWer dear
XHaJJC wister MnfcjdM AMaXW dater
XMaXS aptteK dear ISalM aprtaR Hratuht-
XfiaXM sprlwc 1J MJ Ctty lilt
patent IM City fflb KWicnde pUnt UK-

Cttr Milk Msh rade rtraigbt 4U cfam-
tfwUy X7S dty adQa extra IMalM Ry
Hoar miirhm to choke XMaXO Com Mai per
m powMk UMSH BvekwhtM rnr M ponMi-
tBaS Rte extra 39tMCD-

WJptEVT Stock ia 7U T bmbato The
Market lee Southern wheat tolay WM easier oa
graded isis Receipts i ht und MM d cojMtMt
for prtaM whtAte Uotoa of r QNT of Nx 9 red at
7SH and of a cargo OB nde OB the fouowfeg

2 red a lee tftecul his nmrr No 2 Nd 83 for
stock Moa er Xo 2 red C lee ipeeial bin rejected
61 for rejected sfli for refectod to RO-

throMRh th drier by nM
at M CoatMCt opened Jaonary 71

The market for Western doMd d ll spot Dececa
ber THi Jmrnary 7-

7CORXStoe In eteraton XSTM bMheta The
nwfcct for Southern curs ioday yes anacr on
craved Iota Receipta JW t sad deaiand oood for
inline corn of both colon The melee pot
of todays receipts conrtaUd of yellow Safes of
cargoes mixed on prad at aad of a small lot

htte on the wharf at 43 Qoote trade yellow corn
at S3 per bushel for carks prime doacetic

delivery Qontract ot ened arm Jwtnary 47

The Murket for Western dosed steady spot De
HH year KfealiK January 47 17

OATS The market was ana Stock ta deTaton-
B S bnabek shtpmeate froM ekrators 7 1

babel New White Xo S 49 Si do Xo
3 3fe3tH do No i 3THtK mixed Xo 2 3a snta-
do Xo 1 SKOS Xo 4 3W5 XoteTW abut
rtttotatioaB refer to doaeitic drttrcry-

RYBStodt in eferaton 13IM bashHa
tacatA levis elevators 3 5 bushels Xo Z rye per
bushel OaK Xo 3 rye Western uptown d thery
per bushel Wa71 Xo 3 rye rearhy uptown de-

liTerr 6J 6 Xa 4 rye Wert n 8ptowa ddirery-
Ma7 No 4 rye nearby aptown d Hvery per
bushel a 3 beg Iota as to sad eoadt
tine SUB dMiee Western uptown ddtmy 7 a77

nAY fark t was quiet No I Uaothy large
hales 8 do soxll Wocte BM Xo 2 thaothy
as to location 18 teltM No 3 tinothy M to lees
tics lE6a738 Xo 1 dorer mixed 17Jlal8M No
2 doTer retied lCMal70 No 1 dover 17 al7M-
Xo 2 doT r tf5 0i 0 padcto bay UM K8-

STHAWMarket steady at unchanged prices rye
traJfiht fair to pr t MLMallM Xo 2

Mwtgbt U5 al2oe No 1 taagted IMociu 95a-
MM VbeafrFair to choke hiocka UttmW-

HBISOB 7Ma7S OatsOood to prime 93MAM-
eommoB sUiaed e SMn M

MILL HTM on bran and mWdllBts
winter bran as to weight bnHU BMa2LM serins-
da 2XMb socks ajlaBM do MWb soda
236Sa23JO Western mlddlme Mb soda 21W
23 0 City MBU HdHnc te 2309 City Milts
bran in balk r ton Kill

rOTATOSSMarket York
prime per busheL 50SJ do Maryland sod
IenosylvanU prime Sail do do secondA 3 W

do Eastern ore Maryland and yh htla 4 alS
yams Vinctaila per barrel Xo 1 LBaLM sweets

yellows LMaLS York River lSal50
North CaroUse LS9al7S

HOTTER Market firm Creamery fancy per
pound 3ta38 do choice Bm39 do Rood a-

do imitation 2U2J do prints 9a38 do
2Sa3S do heM JteSS ladle Bafl nearby rolls

storepacked Ohio 17 do West Vhrgtaki 17
Maryland Virginia and Feomrlnmitt dairy prints
17a29 Tenorated aaSS X BAbore quotatiOBS
are for wholesale lots only as established by the

Frait and Prodace Association Jobbing
lets s H higher

EGGSMirket s4 adr Maiytand Penmylninta
and nearby Srsta loss off per doses 27 Western
flats loss off 27 W t Virjlnla data teas off 26

Southern SiMs loss off snteea eggs Mal3
LIVE POULTRYGeneral imrket steady Chick-

ens oM beta heavy per pound tall do unall
Hall do old roosters each SaM do young
good to cboioe 11 ducks puddle large hail do
small Hall do mHscory and mongrel M do
drakw each 3 ft do white Peklns 12 geese
Western and Southern 12 do Maryiand and Vir-

ginia half do Kent Island IS turkeys young
ISalS do old toms lIeU pigeons young per pair
ISaa do old 38 guInea fowls old each 20a25

do yowue neil 35a Abore quotations are for
wholesale lots only as established by the Baltimore
Fruit and Prodnca Assocktkm Small lots sell
lifcfcer

DRESSED POOLTRYDsmand fair for fancy
stock Chickens straight yotwe 11

da mixed young and old Mall do old Mm M
turkeys fancy small hens 17 18 do fair to good
stock ISaK do peer te fair IftiH d ks ohoict
fat 12al4 seem chafer nearly 13aH do

tit utiwnfHllal2

Th lee ipedsi bIB o it for ICDek 0
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FEED Iarket
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LOCAL fINANCIALGOSSIP
Operations on the Yfash ngton Stock

Exchange yesterday ware uic smallest
recorded In many montls the trading
being confined practically to Washington j

Railway and Electric common and
Mergenthaler Brokers are complaining
that money for speculative purposes is
hard to get the situation here being more
or less a reflection of that in York
A a consequence trading Is confined to
the narrowest limits on actual buying
and soiling orders rho railway stocks
sold 140 shares at 86 and Mergenthaler
from 1W to IDS 12

William A ReId Co bankers of

nil or any part of the 8001001 4 per-
cent ten year bond Issue for waterworks
and sewer Improvements in Manila yester-
day obtained the great part of the Issue
Reid Co were tho only bidders for all
or any part of the bonds Three other
bids for small portions were received
that of William Larraby of
Iowa for J15COO of the issue at 191 and
that qfR T Rohler of the Peninsula
Savings Bank of Detroit Mich for WO

at a slight advance over Reids bid taking
precedence

After the closing of the market yester
day John P Weed of Dick Bros A
Co said of ltQ New York stocks

Londons hlgup quotations were only
sufficient to a steady opening in our
market Renewed selling pressure soon
developed however and prices continued-
to tumble under increased liquidation
The close was very erratic and fluctua-
tions were wide but in most cases from
2 to 3 points from the low

G Bowie Cklpman of B R Chapman-
Co said
Unless souse pUftive and immediate

change takes place in monetary situ-

ation I do not anticipate any sensational
advances at the moment Such a coune
would be unsafe and illogical It does
seem as though some gradual
improvement should continue The an-

nouncement of the action of the Reading
dividend is expected momentarily

Benjamin Wodrnff of Post Flags
aM

The market reIfied fakir welt during
the anal hour partly due to the fact
that urgent liquidation of highpriced
securities seemed to have run Its course
and a moderate volume of short covering
by HOOT trailers who had apparently
foreseen a declining market While I can
scarcely predict a much better range of
prices prior to tne hoMdays I believe the
market has reached a point where the
large financial interests art perfectly
wilting to protect It IK a more substantial
manner than has been the case earlier in

week

Herbert Jones of Charles G Gates
A Co said

It looks tonight as if there must be
at least one day more of liquidation If
we get easier money stocks are a
buy If not sell on all rallies until
liquidation is completed and loans are
stilt further reduced Is the logical rule
to follow If Secretary Show by deposit
ins government mousy or Congress by
enacting currency legislation helps the

market there will be a substantial
rally otherwise conditions will remain
unsettled unto after the turn of the year
Fe linfe is very unsettled not only In
Wall street but In business circles In all
parts of the country

WASHINGTON STOCK MARKET
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PUBLIC UTILITY STOCKS
Capital TractkNi lOft JHJ4
Wa Rwy sad Btoe eom
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sad WMbtwniw fll nm iit W-

Waahtaatoa GM v JSH-

Ctmgetowa
ItrMol Oa sad Btoe Is X-

CbcM eke sad POOTMM TtJislMiii N
TYPE UACUIXB STOCKS

MetgcotlHilcr UwMnw W B3-
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MIXIXG STOCKS

Of9CH0 PfMff W4 rli-
MncMI MI HI CMM MV IK-

NATIONAL BANK STOCKS
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Capital
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Katioml Cttf l M-
C tn Wa IJ-
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MetroyoUUui T MJiW4

5eood YYY VVVinniHy Ml M-
WaAbKton W-

TKUST COMPANY STOOta-
AncrieaH Security and Trw J-

NaUOMl Sale sad Trust W
Cabs Tmst Owniray tUS-

UaaMwtoa Lora sad WK
Union Trust Warrants fi Jt-

SAVlNUa HANK STOCKS
Hone SaTWB Ra k W
Vales Sart g I wk M-
VaaWafiton Saftess HI

PInK IXSUKANCB STTO KS-

ArHm toti 31

lflHHMTCM-
HFtowaeaa a-
FttMtli K-

UeratanA erieaa 2M-

MetnpolitaB X-

Nattomt Union 1 1 s
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Po Me 36 r-

Kigoj S

TITLE IXSURAJfOH STOCKS
CrfnwWa THie w 3K
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MISCELLANEOUS STOCKS
Southern Fablfe Sagrtoe Owp IH 1M-

Grmphophone 48 U
Urapbopbooe preerrwl 0
Security Storage Ccoapaur M-

Wadttneton Market IB-
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NEW YORK PRODUCE

K r York Dec SU6AIt ar wgar soar
was rather eaqr with Cntm for JunnBty-

sUjwcnt offereH at i hUM 95 teat nut anti

fret but not taken Diitrpaid prices wer-

aomteaHy unchanged and quoted at 3 13K for OS

test ocntrifuBal 3 fcc 86test wwcnratto and
3 1K for Stest Mi8s sugar Sates were 4600
to 5MB bass CuM CRitrifH d JamwrrFebTwarj-

shiiiw it at 2 3M antI 96 tet eqml to 3 3 duty
paid Refined so ar quiet unehaagtd with grass
laW quoted at 470 net less 1 per cent auk The
Federal reanrry started HP laSt nfebt The LotiOns
market for sir beets WM steady b t quiet vriUi
prices however Ud higher for December width te

at 8s 9d but uncaanfled for January at Ss

Kid Expcrta l W te s-

BUTTEHUpoeipt 5 00 p kage TIM nwrket
remained steady to tim at UBcaaBged prices with
extra creamer quoted at 32

EGGS Receipts 4 cases Western Irate were
QHeted at 38 with steady to nMritet noted

NAVAL STOIlESStcek Rosin MM5 harrrts
spirits turpentine M barrels tar beach
Sjsrite tarpenthie raied aiet at te for ns chte-
mde barrekt Rosin quiet at i for eeomOH to
mind trained and tar held Ira at 6M for oft bar
rets

MILL FBEDStew ds mL Spring Inn in-

HI MisMl SMisa S186 MfdtHfese 2SS bras
2189 Western nd tIng 258-
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FINANCIALI

THE GOLDEN SAN JUAN
The Home of the True Fissure Vein

SAN PEDRO
A NETWORK OF RICH KEIHS JUST ENTERING PRODUCING STAGE

IMPORTANT FACTS FOR THE INVESTOR

The San Pedro Gold Mining Company Is located In Ouray County Colorado-
It Is situated in the heart of the greatest mineralized zone in the world

the Juan Triangle
The Company owns a large area which contains many of the important

veins of this section
It Is surrounded adjoined and intersected with the properties of such

mines as the great CAMP BIRD the celebrated
the rich the noted ATLAS and many more which
wellknown producers and dividend payers

It is conceded by best mining experts of that district that the
veins of the Camp Bird and Atlas Companies can be
traced to the San Pedro

The property is being developed by a crosscut tunnel through the moun-
tain ONE MILE In length 2700 feet of this tunnel have already been
driven and six veins have been Intersected

San Pedro ores from the veins already proven are befog milled by the
RevenueVirginhis Company and have demonstrated their great richness

San Pedro Is now a mine a BIG MINE i

When the remaining veins are cut as they will be In too next few
months It Is expected that the San Pedro will rank equally with that of
the Camp Bird whose shares are worth about 8 share with the same
capitalization as San Pedro

The management Is STRONG CONSERVATIVE AND EFFICIENT
Its officers and directors are bankers business men and capitalists ofjudgment

A MINE FOR A GENERATION ITS
VEINS PENETRATE TO GREAT DEPTH

A LIMITED ALLOTMENT FOR SALE

We have secured a limited allotment of San Pedro stock and hereby
offer same to investors for prompt subscription at a special price Com-
pany Is offering Treasury Stock at par 5100 per share WIRE ORDERS

We heartily recommend the purchase of this stock at the present Hwir

time and prove to be one of the permanent properties of
the rich San Juan For further particulars address

Mining Share Brokers
ORDERS EXECUTED IN ALL MARKETS AT LOWEST OF

COMMISSIONS
CORRESPONDENCE ON MINING INVESTMENTS SOLICITED

Maryland Bldg 1410 H St NW Washington D C

K WALL STREET NEW YORK CITY Offices Philadelphia
Private Wires

San

are

but
pert

per

wellknown standing and business
A IN THE SAN IS

prices that It will many In a reasonably short

CATLIN POWELL CON

Revenue irginius

p
MINE JVAN

behiev rig sell hIgher

RiTES

¬

¬

A DAY AND
NIGHT BANK

in the center of the
district and open con

tinuously from 9 a m to 12 mid

night this Bank caters to its customers
convenience

The best and and
up to date banking service

WASHINGTON EXCHANGE
BANK 710 14th Street

MOKEY TO LOAM AT LOWEST RATES OF WTERE3T
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LOCAL PRODUCE MARKET

icfctt Sent CKMMTT faa r Mfc te P P Md

fctta N Ui 31 s eoad S to S pn H-

Imacy t 31 fair to good 19 to 38 store

m W to B

tory tome to M to J to-

cr UH to M Westerns laden
11 4o fate to good M to 1L-

X w r fresh Virstate VfcgW
SmMhwnt Yirgteia K to S TtMMtt M to S-

K Btk Caroline S to K fdmir a to a-
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bet lees CUdECM vcr JHt M-

SMdiMB B An snail M roosters T

ducks 11 I to 11 lackeys 15 to
heM 15 to M II to n-

DKRSSED rOULTRYUeaeipa a r-

x man M hew sfcotce n r 0itr 8 geese

M to U duds M-

DltBSSED MEATS CalT s Ml dressed SJ to
UM heads oil 9M to 9 BI teednsned cahe 8M to
iH IMOK cmatry mir aired 14 fcoe aMdl and
ask cwt SjWj da aedtow 7 9 to 8U d

6J to 7W-

GAMKGood stock at top prices RabMU per
dmao i09 to 2 Mb per d en 75 to 100 quaIl

per dMen 1 to 3M wiH tarkeys per OL K to
17 pbeaMnU S9 to L09 woodcock each S-

to XL-

VHOBTATtL IrJA potatoes aricet Yams
sweets dun Potatoec hoes e grown Lai to ITS

per his potatoes per to 91 Virginia
MuryiMid bH L te L 5 sweet potatoes per
ML 1 to 2M do yams n to 1M celery New

York per 39 to 5 oMens Ohio per bbL

L to iW MarYland and Virginia L7S to 100

per box 1 to 1JO turnips per 38-

to 50 Hubbard sqoaah to 90 caBbage aearby-

Marytoad IM to t89 per m
FRUITS Apples settee Appte-

JoMdMN per bbL 200 to 300 Aknndef per d h

VUL 159 to 1S Gano per d h bbL 159 to 3

per d k bbL 150 to 300 Nose per
d k bbL 13 to i KIng per d b bbL 1J5 to

i SpttKOberK per d k bId IS to 300 Spr
per d k bbL 2SI to pa d h bH-

IM to S03 DaTis p d h bbL L7S to 105-

Ckt ifatK per d k 1L 150 bulk stock per bOb

HHMHK 100 to 150 fancy X i59 300
Imp fruit 259 to box Jamaica 450

bOb Florida oranges 189 to 175 box cranberries

IBj to 399 box m i basket 12 to 15 oa

lemons tOO to 150
HAY AND STRAW Ttaotbr choke new 13 8

to 69 No 1 nw IS No 2 w 1700 mIxed

kay ttOO to M99 doter 110 to HOO straw rye

twiBdlc 1LM to tt91 rye raaeMB ttwasa 8J to
9J9 wheat 72 cut hay per too M99 to K88-

GRAINWkeat doles 75 fair to good 68 to

Hdtoary to 35 rye 39 to S8 eora shelled

itte M to 56 yellow 51 to SS ear 3M

Oats Westers wRite No 2 33 to 36 to 3-

7AVASHINGTOX MARKET
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6COWSBack prim JO to J999 c ma n 2800

to 39J9 oU and dy 849 to 19 1

BOSTON STOCKS

Psmwhed by E R Chapman Co numbers
New York Stock Bsdwuet G Bewle Ohlpmin
manager O9i P street Mrtlwest

ItW Asked
Boston and Aw JL 91
Resins and Maim 19S 13
Boston Kterotei W MS-

KKcbbnrc p 136

Mexican Central 81 Ss
Now York New HaM and Hartford 1SI

American Arre Cbemiod p 9S

American 1neowatie The IBi Hli
American Shwar 13KJ B8
American Sugar pf 133 132

American Telephone and Telegraph 135 1534-

DMHiafcw Iron and Steel T 22 22

EdIson Electric IH HB 23-
0Maflsacbtuctto Electric 1S 4 19-

MMtackuett Ktcetrte p d 63 G-

SMa aehw ctU Ga R

United Froit lOHft 105

United Shoe MaoWinerr 3 6m
United Shoe ibdiiaery pfd 2iR a
North 188 M-
9Attantic 1314 M-

BfoRham 29 38-

Oanpor Range EOfe 81il
Shannon 16 IS
Utah 61

Calumet aiid Hecla 53 00
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FINANCIALL I

COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF STOCK

OPEN FOR S UB S CU I PT I O 3
AND FIRST PATMENTS-

HAKBS JS50 PHIl MONTH

Infermatten iriS be diterfefJy farntsbed epoc 5-

pUcatfen at the office

EQUITABLE BUILDING 1005 V ST N W

John Jay BOson PmMtst
Ems Spear Vice President

W Otaifcar ad VIse Prwfctot
P lUcsMe Secretary

John Joy BdMB jr Asrt Secretary

Fred B Fyle Ins A Haarikas
Gee W FtAer A M Latfcw-
pJtb Barnard H Hanks
P B Turpla P V O r9k

Joe B Lara r-

Are You Going io BuildI-

f yo want to bOO use how or JHt-
yM4 addttiannl isnrfs to asrfst-

sM e te UK wIth yw above
hyatt We fecflsne lee hiniMhij say
sIN KlhUns loan limp hi to see ns about
soles MIll expenses You will lad dues sot
SsfMtmy we reel swe

Swartzell Rheem
Hensey Co

WARNER BUILDING

IK F STREET NORTHWEST

Capital SJtwiKiri aorptaa M MM

TRANSMITTED

Drafts issued direct on princi-
pal cities of the world

Letters of Credit issued
Exchange bought and sold
Investments and Collections
made

Stocks Bonds bought sold

National
Bank

Pa Ave opposite U S Treasury

BANKERS and BROKERS
604 14th Street

Investment Securities Foreign
Exchange Orders executed In
all markets

ESTABLISHED 1883

I Chapman g Co
Members N Y Stock Exchange

80 Broadway New York

WASHINGTON OFFICE

1301 F Street NW-
G B CHIPMAN

Manager

Member Washington Stock Exchange

Charlfes G Gates
BaSdin

BROADWAY NEW YORK

Members of all Exchanja
Branch OSes

71 rWiHoffAitorw New Yor
Foolery Bufldinf Chxafo

Atlantic Gty New
French Uelt SprieJi iha

Washington Office Munsey Bl

TELEPHONES Min 379337913792L-

Hrett Private Wire Ssnrie

I SAW YOUR AD IN THE HERALD
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